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This brochure provides information about the qualifications and business practices of Quantum 
Financial Partners LLC.  If you have any questions about the firm and/or the contents of this brochure, 
please contact us at (402) 513-0555, or e-mail Adam Musfeldt at amusfeldt@qfpwealth.com 
 
The information in this brochure has not been approved or verified by the United States Securities and 
Exchange Commission or by any state securities authority. 
 
Additional information about Quantum Financial Partners LLC also is available at the SEC’s website at  
www.adviserinfo.sec.gov. 
 
Note:  Quantum Financial Partners LLC is an SEC registered investment advisor.   Registration as an 
investment adviser  does not imply any type of endorsement by these authorities nor does it infer that 
we have attained any specified level of skill or training. 
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Item 2 – Material Changes 
 
 
This Brochure dated April 10, 2026, represents an amendment to the Brochure for Quantum Financial 
Partners LLC.   
 
Since the filing of the firm’s last annual update Brochure on March 26, 2026, we have made various 
minor updates to our Brochure, but no other material changes were made.  

Pursuant to regulatory requirements, we will deliver to you a summary of any material changes to this 
and subsequent Brochures within 120 days of the close of our fiscal year.  We may further provide 
other ongoing disclosure information about material changes as necessary.  All such information will be 
provided to you free of charge. 

Currently, our Brochure may be requested by contacting us at (402) 513-0555.   

Additional information about the firm is also available via the SEC’s web site 
www.adviserinfo.sec.gov.  The SEC’s web site also provides information about any persons affiliated 
with the firm who are registered as investment adviser representatives of the firm. 
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Item 4 – Advisory Business 
Quantum Financial Partners LLC, (“Quantum”), a Kansas limited liability company, was founded in 
October 2003, by Jeffrey A. White and Kenrick H. Moore.  Mr. White, Mr. Moore, Mr. Adam Musfeldt 
and Mr. David Baumann are the owners of the firm.   Quantum is headquartered at 8700 Indian Creek 
Parkway, Suite 150, Overland Park, KS, 66210, and has a branch office at 3803 N. 153rd St., Suite 202, 
Omaha NE  68116.   
 
Quantum provides investment advisory services to individuals, small businesses, and foundations 
primarily through the management of individual accounts that are tailored to each client’s investment 
goals and objectives. Quantum may also delegate discretion to outside managers with client approval.  
Goals and objectives are assessed through face-to-face discussions with each client and through a client 
questionnaire documenting such items as risk tolerance and other appropriate factors which help guide 
the firm in determining the allocation of each client’s account.   
 
Clients have the authority to determine what restrictions, if any, they wish to impose on their account(s) 
and any holdings within them but are required to do so in writing.   
 
Because Quantum is a registered investment adviser, we are required to meet certain fiduciary 
standards when providing investment advice to clients.  Additionally, when we provide investment 
advice related to a retirement plan account or an individual retirement account, we are considered 
fiduciaries within the meaning of Title I of the Employee Retirement Income Security Act and/or the 
Internal Revenue Code, as applicable, which are laws governing retirement accounts.  As such, we are 
required to act in your best interest and not put our interest ahead of yours, even though our 
compensation creates some conflicts with your interests in that the more you have us manage, the more 
we can earn.  Our clients, however, are under no obligation to use services recommended by our 
associated persons.  Furthermore, we believe that our recommendations are in the best interests of our 
clients and are consistent with our clients’ needs. 
 
All client accounts are held at a third-party custodian, Charles Schwab & Co., Inc., and are the property 
of the client. Quantum receives authority from the clients to trade in the clients’ accounts with full 
discretion but has also accepted some non-discretionary accounts.  
 
Additionally, Quantum functions as the investment manager for a limited partnership, Octopus LP (a 
Delaware Limited Partnership).  Quantum also serves as the general partner of the Partnership, is 
responsible for the day-to-day administration and has discretionary investment authority over the 
Partnership’s assets.  As the managers and controlling persons of the General Partner, Mr. Jeffrey A. 
White, Kenrick H. Moore, and Adam Musfeldt control all the Partnership’s operations and activities. 
 
Octopus LP was formed in 2009 to pool investment funds of its investors (each a “Limited Partner” 
and, collectively, “Limited Partners”; and together with the General Partner, “Partners”) for the purpose 
of investing and trading in a variety of securities and financial instruments, domestic and foreign, 
primarily in publicly traded equity securities, high grade bonds and U.S. treasuries, and high yield 
bonds.  Octopus LP may only be offered to investors in states where such offering is permitted by 
applicable state law.  For example, although Quantum is registered in the state of Texas, Octopus LP is 
not currently offered in Texas.  
 
As of December 31, 2025, the firm managed both client and Octopus LP fund assets totaling 
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approximately $148,559,060, all of which was managed on a discretionary basis. 
 

Item 5 – Fees and Compensation  
For investment management services, Quantum charges clients an annual asset-based fee based on a 
percentage of assets in the client’s account.  Annual fees range from 0.70 to 1.50% annually, and are 
negotiated based on type of account, level of service provided, and other account related factors.  Fees 
are calculated and paid in advance at the beginning of each quarter according to the opening balance in 
the clients account on the first business day after the end of each quarter. Fees are generally collected 
through automatic withdrawal from the client's account. In other words, 0.25% of the value of each 
client’s account is withdrawn and paid to Quantum every three months for an account charged 1%. 
 
Fees for partial quarters are subject to prorated adjustments at the firm’s discretion based on the number 
of days assets are under management (e.g. new accounts, terminated accounts, cash inflows into 
existing accounts, cash outflows from an existing account, etc.) In the event a client wishes to terminate 
advisory service before the end of a quarterly billing period, any un-earned advisory fee paid in 
advance will be prorated and refunded upon termination to the corresponding client account in which 
the client terminated services. 
 
Clients are responsible for any account related fees, charges, or commissions charged by the custodian 
or any other outside party.  
 
For management of the pooled fund, Quantum charges a quarterly asset based fee based on a 
percentage of assets in the fund plus a performance incentive fee if performance exceeds a specific 
hurdle rate.  Fees are negotiated with each fund on a case by case basis.  The annual rate of the base fee 
is 1% for Octopus LP.   Details about base and performance fees are found in the fund’s Private 
Placement Memorandum.      
 
   

Item 6 – Performance-Based Fees and Side-By-Side Management 

The firm manages accounts both with and without performance -based fees (fees based on a share of 
appreciation in value of the assets of a client).  Consequently, the firm may simultaneously manage 
both performance fee-based accounts as well as non-performance fee based accounts.  Managing 
performance based and non-performance based accounts simultaneously may create a conflict of 
interest in that we may have an incentive to favor accounts for which we receive a performance-based 
fee over accounts for which we do not.  Performance-based fees may only be charged in accordance 
with regulatory restrictions (e.g. clients must be qualified, etc.) but are currently only charged to 
subscribers participating in the Octopus Limited Partnership, and only for the portions subscribed to in 
the Limited Partnership.    

Generally, we feel that the potential conflict of interest is somewhat limited because of variations in 
investment strategies, tax considerations, etc. between the account we manage for Quantum Financial 
Partners relative to accounts we manage for other clients.  
 
While the ultimate goal in every account is to be profitable, because of each account’s unique 
characteristics and our relatively small number of clients, we trade each account differently and make 
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the trades at different times.  Nonetheless, if a conflict does exist, we will endeavor to place the trade in 
the smaller accounts first to avoid a possible adverse pricing situation created due to a pooled fund’s 
(usually) larger trade size.   
 

Item 7 – Types of Clients 
Although Quantum has a pooled fund as a client, most clients are individual investors holding qualified 
and/or non-qualified accounts.   However, our client list also includes family trusts, corporations, 
foundations, and business entities. The firm does not require minimum assets to open and/or maintain 
an account but reserves the right to decline certain engagements. 

 

Item 8 – Types of Investments, Methods of Analysis, Investment Strategies and Risk of Loss 
Quantum specializes in the management of qualified and non-qualified investment accounts.  Our 
primary investment strategy is to add value through the individual analysis and selection of publicly 
traded stocks, bonds, mutual funds, exchange traded funds, and limited partnerships. 
 
The types of investment we may hold include common stock, mutual funds, exchange traded funds, 
corporate debt, municipal securities, Investment limited partnerships, commercial paper, certificates of 
deposit, United States government securities, and other equity and/or fixed-income securities.  We may 
also utilize short sales, margin transactions and option writing depending on the type of account. 
 
Investing involves risks of loss that all clients should be prepared to bear.  Quantum discusses with 
clients the risks involved in investing in any type of security and that they will bear these risks in their 
account.  We never promise or guarantee any level of return or appreciation on any type of security or 
asset and we feel it is important that clients know and understand this. 
 
When analyzing any investment option, we may use fundamental, technical, and or quantitative 
analysis, and may gather information from financial newspapers and periodicals, on-line research, 
television and other media, corporate activities, third-party research materials, corporate rating 
services, annual reports, prospectuses, filings with the Securities and Exchange Commission, and 
company press releases.   
 
No individual method of investment analysis is without its own weaknesses and associated risk. 
  
Fundamental analysis evaluates numbers such as earnings, revenues, cash flow, debt; also monitors 
external factors like competitors and regulatory environment as well as qualitative factors such as 
management talent and growth prospects. In our case, the biggest risk is that Quantum relies on the 
talent of the person doing the analysis. Whether the analyst is a pro that does a detailed report or an 
advisor that does a more superficial evaluation; it is understood that the analyst is relying on numbers 
that are backward looking, projections that are only educated guesses, and a grasp of company and 
industry knowledge that may be insufficient to properly weigh the multitude of factors that determine 
an investments' efficacy.  
  
Quantitative analysis deals strictly with the numbers; any performance metric that can be quantified. 
This can include growth rates, cash flow, debt ratios, and many others. At Quantum, the numbers are 
often a place to start when looking for investment ideas. There are several online tools that allow us to 
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screen stocks by inputs of whatever quantitative criteria deemed relevant to the investment idea we 
want to pursue. The risk of an exclusive reliance on quantitative analysis is that it ignores important 
fundamental and technical factors such as economic climate, management talent, company prospects, 
and investor sentiment. Like Fundamental analysis, it is also subject to numbers that are backward 
looking, and forward projections that may or may not transpire. 
  
Technical analysis is the study of price action. This can include the evaluation of price, volume, trends, 
moving averages, chart formations, stochastics, and other criteria. The analyst will attempt to divine 
future price direction based on historical price trends. Technical analysis is sometimes described as a 
visual indicator of investor sentiment. At Quantum, we often turn to technical analysis to help us 
determine entry and exit points for stock and index investing. The danger of an over-reliance on 
technical analysis is that since we feel it's an indicator of market sentiment, it can lead to investing with 
herd mentality rather than a more independent evaluation based on the fundamentals. Further, due to 
the existence of numerous technical indicators, it is often the case that the indicators will contradict 
each other and give mixed signals, leaving the analyst to arbitrarily choose which measure to rely on. 
As with other methods of analysis, success is highly dependent on the skill of the analyst.  
  
 

Item 9 - Disciplinary Information 
Registered investment advisers are required to disclose all material facts regarding any legal or 
disciplinary events that would be material to the evaluation of the firm or the integrity of its 
management.  During a routine regulatory audit in 2018, the firm was made aware of financial 
statement and regulatory notification deficiencies which the firm promptly corrected.  The deficiencies 
resulted in a $10,000 fine which the firm promptly paid.    Neither Quantum nor its representatives 
have been a party to any other industry disciplinary actions or civil or criminal legal proceedings. 

 

Item 10 -  Other Financial Industry Activities and Affiliations  
Some representatives of Quantum are licensed insurance agents and earn commissions when insurance 
products are purchased through them.  Clients are however under no obligation to purchase products or 
services though Quantum or Quantum representatives. 
 
Some representatives of Quantum also have an ownership interest in AHI Insurance, a property and 
casualty insurance agency.   
 
Quantum Financial Partners does not have any financial industry affiliations. 
 
 

Item 11 – Code of Ethics, Participation or Interest in Client Transactions and Personal Trading 
Quantum has a professional Code of Ethics document outlining the expectations of professional 
conduct for all supervised employees.  All employees are required to review and sign this document, a 
copy of which is maintained in their employee file.  A copy of our Code of Ethics is available to all 
clients and prospective clients upon request.  
 
Individuals associated with Quantum are permitted to buy or sell securities for their personal accounts 
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identical to or different than those recommended to clients. However, no person is allowed to favor his 
or her own interest over that of a client or make personal investment decisions based on the investment 
decisions of advisory clients. 
 
 

Item 12 – Brokerage Practices 
 
The Custodians and Brokers We Use 
 
Quantum does not maintain custody of client assets.  Instead, we require all client assets be maintained 
in an account at a non affiliated “qualified custodian”, generally a broker dealer or bank.  While we 
may recommend Charles Schwab & Co., Inc. as a broker/custodian, you will ultimately decide whether 
to use our recommended firm and will open your account directly with them.  Non-recommended 
brokers and custodians will only be considered in limited instances, and on a case by case basis.   
 
How We Select Custodians and Brokers 
 
When recommending brokers or custodians for its clients, we consider many different factors including 
quality of service, services offered, execution quality, transaction costs, reputation of the firm, financial 
resources, and stability, among others.  In determining the reasonableness of a broker’s compensation, 
we consider the overall cost to you relative to the benefits you receive, both directly and indirectly, 
from the broker. 
 
Your Brokerage and Custody Costs 
 
Our clients receive various services directly from our custodian.   For our clients’ accounts that our 
custodian maintains, the custodian generally does not charge separately for custody services but instead 
is compensated by charging commissions or other fees on trades that it executes or trades that are 
executed by other brokers to and from the custodial accounts.  Our relationship to the custodian and its 
relationship to the client are entirely independent of trade commission assessed by the custodian in 
client accounts.     
 
Since our custodian charges you a fee for each trade that we have executed by a different broker-dealer, 
we have the custodian execute most trades for your account in order to minimize your trading costs.  
We have determined that having the custodian execute most trades is consistent with our duty to seek 
“best execution” of your trades. Best execution means seeking the most favorable terms for a 
transaction based on all relevant factors, including those listed above.  
 
Products and Services Available to Us from Brokers/Custodians 
 
Our custodian provides us and our clients access to its institutional brokerage services such as custody, 
reporting, trade brokerage, research and related services, many of which are not typically available to 
retail clients.  Our custodian also makes available various support services to facilitate management 
and administration of client accounts and other services to support growth of our business.  Although 
we may receive such soft dollar benefits, we have no formal soft dollar agreements. 
 
The availability of these services from our custodian benefits us because we do not have to produce or 
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purchase them.  Of course, this may give us an incentive to recommend that you maintain your account 
with our custodian based on our interests rather than yours, which is a potential conflict of interest. We 
believe, however, that our selection of our custodians is in the best interests of our clients, and is 
primarily supported by the scope, quality, and price of our custodians’ services and not those services 
that benefit only us.  
 
Aggregation and Allocation of Transactions 
 
The firm may, from time to time, aggregate client orders into blocks in order to facilitate more efficient 
account management and execution.  When aggregating orders, an average price is given to all 
participants in the block, or other measures are taken, in order to treat accounts more fairly.  The firm 
may also rotate trade allocation in order to facilitate more equitable trade execution.   When rotating 
orders, the firm rotates the broker/custodian used in order to treat all accounts more fairly.   
 
 
 

Item 13 – Review of Accounts 
Reviews - All client accounts are reviewed internally at least monthly by a principal of Quantum.   We 
also meet with clients periodically as agreed upon with the client to discuss their Quantum account. 

Reports - Clients receive monthly statements from their 3rd party custodian detailing their account 
activity and balances.  Performance reviews may also be provided to clients periodically at the 
discretion of the firm.  At the time of the execution of a trade, trade confirmations are delivered by the 
custodian either electronically or via mail as directed by the client.    
 
 

Item 14 – Client Referrals and Other Compensation 
Quantum does not pay clients, nor provide any type of benefit, for client referrals. 
 
Quantum may receive economic benefits from our custodians in the form of the support products and 
services that are made available to us and to other independent investment advisors.  These products 
and services, how they benefit us, and the related conflicts of interest are described in Item 12 above.  
The availability to us of our custodian’s products and services is not based on us giving particular 
investment advice, such as buying particular securities for our clients. 
 
 

Item 15 – Custody 
As noted in Item 12, Quantum requires that client assets be held by a qualified custodian.  We may 
however have limited control in some instance to trade on a client’s behalf, to deduct advisory fees 
from client accounts with client authorization, or to request distributions to clients and outside parties 
(although various types of written authorizations are required depending on the types of 
disbursements.)  
 
Quantum urges clients to carefully review custodian statements and compare them to any account 
reports we might provide. 
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Quantum also acts as a general partner for a pooled investment fund, and as such is considered under 
securities laws to have a form of custody over these funds.   However, client assets are not directly held 
by the firm but rather are held by the fund’s custodian, and all funds are subject to annual independent 
audits.  Additionally, a third-party administrator, Grassi Advisors and Accountants, provides certain 
administrative services to the fund and will deliver account statements to the fund and the fund’s 
partners on at least a quarterly basis.   
 
 

Item 16 – Investment Discretion 
Clients generally grant the firm the authority to determine what securities will be purchased, retained or 
sold in the client's account, although the firm has accepted some non-discretionary accounts.  Any 
discretionary authority accepted however is subject to the client’s risk profile and investment objectives 
and may be limited by any other limitations provided by the client in writing. 
 
The firm will not exercise any discretionary authority until it has been given authority to do so in 
writing.  Such authority is granted in the written agreement between the firm and the client, and in the 
written agreement with the third party custodian. 
 
 

Item 17 – Voting Client Securities 
Quantum does not vote proxies related to its clients’ securities. Clients may receive proxies from their 
custodian or from companies in which we have invested.  Although we do not vote proxies on behalf of 
clients, clients may contact us with questions regarding corporate voting. 
 
 

Item 18 – Financial Information 
Registered investment advisers are required in some cases to provide certain financial information and 
or disclosures about financial condition. For example, if Quantum requires prepayment of fees for six 
months in advance, has custody of client funds, or has a condition that is reasonably likely to impair its 
ability to meets it contractual commitments to its clients, it may be required to provide financial infor-
mation and make certain disclosures. 

Although the firm is considered to have custody of client funds through its control as general partner of 
its pooled fund, it is operating under an exemption to Kansas custody safekeeping requirements related 
to additional financial reporting.  Furthermore, Quantum has no financial or operating conditions which 
trigger any other financial reporting requirements. 

 
 
 
 
  
 
  




